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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this announcement. 
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CONTINUING CONNECTED TRANSACTIONS 
EARLY TERMINATION OF TENANCY AGREEMENTS 

 
 
 
Reference is made to the Announcement in respect of renewal of terms and conditions of the lease of 

the Properties to Mr. Mak under the Tenancy Agreements, which will expire on 31 December 2020.  

The Board announces that the Surrender Agreements were entered into on 1 June 2020, pursuant to 

which the Tenancy Agreements will be early terminated on 1 June 2020. 

 

 
Reference is made to the Company’s announcement dated 6 December 2017 (the “Announcement”), 

regarding the tenancy agreements dated 6 December 2017 (the “Tenancy Agreements”) entered into 

between Billion Industries and Grand Capital and Mr. Mak in relation to the renewal of the terms and 

conditions of the lease of the First Property and the Second Property, respectively, to Mr. Mak. The 

First Property and the Second Property were let to Mr. Mak at a monthly rental of HK$270,000 and 

HK$260,000, respectively. Unless otherwise defined herein, capitalised terms used in this 

announcement shall have the same meanings as those defined in the Announcement. 

 
The Tenancy Agreements will expire on 31 December 2020. Mr. Mak has informed the Company that 
the Properties are no longer needed for residence by his family members and have been vacant. The 
Board announces that on 1 June 2020, each of Billion Industries and Grand Capital entered into an 
agreement for surrender (the “Surrender Agreement(s)”) with Mr. Mak, under which the Tenancy 
Agreements would be early terminated on 1 June 2020, and vacant possession of the Properties would 
be delivered to Billion Industries and Grand Capital on 1 June 2020. Rental deposit will be returned to 
Mr. Mak pursuant to the terms and conditions of the Tenancy Agreements. 
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GENERAL 
 
After the termination of the Tenancy Agreements under the Surrender Agreements, the continuing 

connected transactions will be terminated correspondingly. 

 
The Surrender Agreements will not give rise to any material negative impact on the Company’s 
operations and financial position. The Company will seek for new tenant(s) in the market in order to 
rent out the Properties.  
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