 The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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EXCEPTIONAL PRICE AND TURNOVER MOVEMENT

AND RESUMPTION OF TRADING OF

HAIER-CCT HOLDINGS LIMITED

	The directors of Haier-CCT have noted the recent increase in the price and trading volume of the shares of Haier-CCT and wish to state that, save for the following, the directors of Haier-CCT are not aware of any reason for such increase.

At the request of Haier-CCT, the securities of Haier-CCT were suspended from trading on the Stock Exchange from 9:30 a.m. on 24 March 2003 pending release of this announcement.  Haier-CCT has made an application for the resumption of trading in the securities of Haier-CCT on the Stock Exchange with effect from 9:30 a.m. on 25 March 2003.


Reference is made to the announcements made by Haier-CCT Holdings Limited ("Haier-CCT") on 27 September 2002, 26 February 2003 and 12 March 2003 respectively (the "Previous Announcements").  Unless the context requires otherwise, terms used herein shall have the same meanings as defined in the Previous Announcements.

This announcement is made in response to (a) an article (the "Far Eastern Article") appearing in Far Eastern Economic Review (edition dated 13 March 2003) in relation to the intention of Haier Group since the Previous Announcements regarding the possible injection of Haier Group's white goods domestic appliances business into Haier-CCT; and (b) the recent article (the "Economic Times Article") appearing in Hong Kong Economic Times on 20 March 2003 in relation to the disposal of interests of CCT Telecom Holdings Limited ("CCT") in Haier-CCT.  The directors of Haier-CCT have noted the recent increase in the price and trading volume of the shares of Haier-CCT and wish to state that, save for the following, the directors of Haier-CCT are not aware of any reason for such increase.

As confirmed by Haier Group Company, the information contained in the Far Eastern Article in relation to Haier Group's intention is only accurate insofar as such information was stated in the Previous Announcements, namely Haier Group has applied to the PRC authorities for permission to inject its home appliance business into Haier-CCT (previously defined as the "Possible Transaction").  Mr Wu Kesong has not made any statement to the press that Haier Group has planned to raise its stake in Haier-CCT from 29.9% to more than 40% or the timeframe of any such increase, or to make Haier-CCT as Haier Group's flagship to enter the international capital markets.  In addition, as set out in the Previous Announcements, Haier-CCT reiterates that since Qingdao Haier is part of Haier Group's white goods domestic appliances business, Haier Group's interest in Qingdao Haier (whether all or part) may or may not be part of those assets comprised in the Possible Transaction.

The information contained in the Economic Times Article was only accurate insofar as such information was stated in the Previous Announcements, namely, the Possible Transaction is being contemplated by Haier Group and Haier-CCT and the board of directors of CCT confirms that there has been no agreement or negotiation between CCT and other persons in respect of the disposal of all or part of CCT's shareholding in Haier-CCT.

Save as the matters disclosed in the Previous Announcements, the directors of Haier-CCT confirm that there are no negotiations or agreements relating to any other intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither are the directors of Haier-CCT aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

Resumption of trading

At the request of Haier-CCT, the securities of Haier-CCT were suspended from trading on the Stock Exchange from 9:30 a.m. on 24 March 2003 pending release of this announcement.  Haier-CCT has made an application for the resumption of trading in the securities of Haier-CCT on the Stock Exchange with effect from 9:30 a.m. on 25 March 2003.

	By Order of the Board

HAIER-CCT HOLDINGS LIMITED

Mak Shiu Tong Clement

Chairman
	By Order of the Board

CCT TELECOM HOLDINGS LIMITED

Mak Shiu Tong Clement

Chairman


Hong Kong, 24 March 2003

The directors of Haier-CCT jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than those relating to CCT) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to CCT) have been arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than those relating to CCT) the omission of which would make any statement (other than those relating to CCT) in this announcement misleading.

The directors of CCT jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than those relating to Haier-CCT and Haier Group) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than those relating to Haier-CCT and Haier Group) have been arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than those relating to Haier-CCT and Haier Group) the omission of which would make any statement (other than those relating to Haier-CCT and Haier Group) in this announcement misleading.

Please also refer to the published version of this announcement in the The Standard.
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