The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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APPROVAL OF THE NOTES RESTRUCTURING OFFER,

REVISED TIMETABLE

AND

DELAY OF COMPLETION OF RESTRUCTURING AGREEMENTS

The Receivers and the Board are pleased to announce that the Company has received from Noteholders signed Written Resolutions approving the Notes Restructuring Offer by the requisite majorities.

The expected timetable set out in the Company's announcement dated 28th March, 2002 has been delayed and as a consequence Completion did not take place on 2nd May, 2002.  The Receivers and the Company expect Completion to take place on 17th May, 2002.

Trading in the Company's shares has been suspended since Monday 12th February, 2001, and will remain suspended.  Trading in the Company's shares is expected to resume at 9:30 a.m. on Tuesday 21st May, 2002

Reference is made to the announcement dated 28th March, 2002 in relation to the despatch of the Company's circular to the Shareholders dated 31st March 2002.  Reference is also made to the Company's circular to the holders of the 3-Year Notes and of the 7-Year Notes dated 26th April, 2002.  Reference is further made to the joint announcements of the Company, CCT and Defa dated 20th September, 2001 and 24th April, 2002 (the ``Announcements'').  Terms used in this announcement have the same meanings as those defined in the Announcements, unless the context otherwise requires.

NOTEHOLDERS' CIRCULAR

The Receivers and the Board are pleased to announce that the Company has received Written Resolutions signed by Noteholders representing approximately 69.67 per cent. of the 3-Year Notes and 69.67 per cent. of the 7-Year Notes.  The holders of the 3-Year Notes and of the 7-Year Notes have therefore approved the Notes Restructuring Offer by Written Resolutions by the requisite majorities in accordance with the terms and conditions of the Notes Restructuring Offer, and the 3-Year Notes and the 7-Year Notes.  As required by the terms of the Notes Restructuring Offer, the Company will deliver notices to each Noteholder revoking the notices of the meetings of the holders of the 3-Year Notes and of the 7-Year Notes convened to be held on Monday 13th May, 2002 and accordingly, the meetings of the Noteholders will be cancelled by the Company.

COMPLETION

Under the terms of the Compromise Agreement, two conditions precedent to Completion remain to be satisfied, being first, receipt from the Stock Exchange of approval of the listing of, and permission to deal in, the New Shares, and secondly, the Capital Restructuring becoming effective, which will take place immediately before Completion.  The expected timetable set out in the Company's announcement dated 28th March, 2002 was delayed as additional time was required to prepare the circular to the Noteholders.  As a consequence, Completion has been delayed beyond 2nd May, 2002 and is expected to take place on Friday 17th May, 2002.

TRADING

Trading in the Company's shares has been suspended since Monday 12th February, 2001, and is expected to resume at 9:30 a.m. on Tuesday 21st May, 2002.  The expected time table is set out below:

Expected Timetable

Capital Restructuring becomes effective . 
Friday, 17 May

Completion of the Restructuring Agreements . 
Friday, 17 May

The Company Scheme becomes effective . 
Friday, 17 May

Announcement of completion of the Restructuring Agreements, and

 of the Company Scheme becoming effective as published in newspaper .
 Tuesday, 21 May

Resumption of trading in New Shares .
 9:30 a.m. on Tuesday, 21 May

First day of free exchange of existing light blue share certificates

 for new yellow share certificates . 
Tuesday, 21 May

Existing counter for trading in the Existing Shares

 in board lots of 2,000 Existing Shares closes . 
9:30 a.m. on Tuesday, 21 May

Temporary counter for trading in New Shares in board lots

 of 200 New Shares 
 (in the form of existing share certificates) opens .
 9:30 a.m. on Tuesday, 21 May

First day of operation of odd-lot trading facility 
. Tuesday, 4 June

Existing counter for trading in New Shares in board lots

 of 2,000 New Shares (in the form of new certificates re-opens) . 
9:30 a.m. Tuesday, 4 June

Parallel trading in New Shares

 (in the form of new share certificates) starts . 
9:30 a.m. Tuesday, 4 June

Last day of operation of odd-lot trading facility . 
Tuesday, 25 June

Temporary counter for trading in New Shares in board lots

 of 200 New Shares 
(in the form of existing share certificate) closes .
 4:00 p.m. on Tuesday, 25 June

Parallel trading in New Shares (in the form of new share certificates

 and existing share certificate) ends . 
4:00 p.m. on Tuesday, 25 June

Free exchange of existing share certificates

 for new share certificates for New Shares ends . 
Friday, 28 June

Further announcement will be made after Completion.

For and on behalf of

WIRELESS INTERNETWORKS LIMITED

(Receivers and Managers Appointed)

Paul Jeremy Brough

Nicholas Peter Etches

Joint and Several Receivers and Managers
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Mak Shiu Tong, Clement

Chairman

For and on behalf of

WIRELESS INTERNETWORKS LIMITED

(Receivers and Managers Appointed)

Howard Leung

Director
By Order of the Board

DONGGUAN DEFA INVESTMENT LIMITED

Tan Jin Rong

Director

Hong Kong, 7th May, 2002

The Receivers, as agents of the Company, and the Directors jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to CCT, Defa and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of CCT jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and the Group and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Defa jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and the Group and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

Please also refer to the published version of this announcement in the Hong Kong iMail.
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