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 The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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    and

ANNOUNCEMENT OF DESPATCH OF CIRCULAR

The Circular in relation to the Restructuring Agreements will be despatched to the Shareholders on 31 March 2002.

The Receivers and the respective boards of directors of the Company and each of the Investors announce that they have extended the Long Stop Date to 10 May 2002.

At a hearing held on 25 March 2002, the Hong Kong Court sanctioned the WIN Hong Kong Scheme.  At a separate hearing held on the same day, the Hong Kong Court has further adjourned the hearing of the S.Megga Hong Kong Scheme to a date to be fixed.

It was proposed to change the name of the Company to CCT Technology Holdings Limited.  Shareholders and the public should note that the Circular contains a pro forma statement of net tangible assets of the enlarged group and an expected timetable for the resumption of trading in New Shares.

Shareholders and the public should note that the Restructuring Agreements are conditional on, amongst other things, the results of the SGM.  Accordingly, there is no guarantee that the Restructuring Agreements will be completed.  Trading in the shares of the Company is expected to resume in accordance with the timetable set out below.  Further announcements will be made to update the Shareholders or potential investors as and when appropriate.

Reference is made to the joint announcements of the Company, CCT and Defa dated 20 September, 2001 (the "First Joint Announcement"), 11 October 2001, 14 November 2001, 4 December 2001, 27 December 2001 (the "December Announcement"), 31 January 2002 and 28 February 2002 (together the "Announcements") in respect of the rescue and restructuring of the Company.  Terms used in this announcement have the same meanings as those defined in the Announcements of the Company, unless the context otherwise requires.

As disclosed in the First Joint Announcement, if any of the conditions precedent to the Restructuring Agreements have not been fulfilled or waived on or before 31 December 2001 (the "Long Stop Date"), the Restructuring Agreements will lapse unless the Investors, the Company and the Receivers otherwise agree to waive the conditions in writing or extend the date for their fulfillment.

As disclosed in the December Announcement, the Long Stop Date have been extended to 31 March 2002 pursuant to a second deed of modification entered into by the parties to the Restructuring Agreements.  In 27 March 2002, a third deed of modification was entered into by which the Long Stop Date was extended to 10 May 2002.

The Receivers and the Directors are pleased to announce that the Circular, containing a notice of the SGM of the Company to be held at 2:30 pm on Wednesday, 24 April 2002, will be despatched to the Shareholders on 31 March 2002.  Shareholders should read the aforesaid circular carefully, in particular, all the financial information and the letter of advice from the independent financial adviser contained therein.  The Restructuring Agreements are subject to a number of conditions, including, inter alia, the approval of the Whitewash Waiver, and the results of the SGM, and may not be completed if any of such conditions is not fulfilled or waived in accordance with the terms of the Restructuring Agreements.  If the Whitewash Waiver is not approved by the Independent Shareholders, the Restructuring Agreements will lapse.  Certain additional information that are contained in the Circular are set out below for information:

A
Debt Restructuring

Further to the joint announcement of the Company, CCT and Defa dated 20 September, 2001 in relation to the Hong Kong Court hearing of the petition to sanction the WIN Hong Kong Scheme and the S.Megga Hong Kong Scheme, the WIN Hong Kong Scheme was sanctioned by the Hong Kong Court on 25 March 2002.  On the same day, hearing of the S.Megga Hong Kong Scheme was further adjourned to a date to be fixed.

B
Financial Information

The Circular contains the following pro forma statement of adjusted net tangible asset position of the Group immediately after Completion as prepared based on the audited consolidated net assets of the Group as at 30 September 2001, adjusted to reflect the effect of the Restructuring Agreements.

Pro forma statement of adjusted consolidated net tangible assets of the Group as enlarged upon Completion by the acquisition of ESL:

                                                        


The

                                
The        
Adjust-      
Enlarged

                                
Group      
ment         
Group

                                
HK$'000    
HK$'000      
HK$'000

Fixed assets                    
78,756     
(44,849)     
33,907

Other investment                
368        
(368)        
-

Current assets

Inventories                     
23,438     
(9,063)      
14,375

Trade and bills receivables     
-          
45,672       
45,672

Prepayments, deposits

 and other receivables          
-         
 1,524        
1,524

Bank balances and cash          
7,275     
 14,842       
22,117

Current liabilities

Trade and other payables        
92,577    
 (52,825)     
39,752

Tax payable                     
-         
 2,668        
2,668

Obligations under hire

 purchase contracts

 and finance leases           
  314       
 38       
    352

Bank loans and other

 borrowings                    
 14,657     
(7,785)      
6,872

Convertible notes               
48,888     
(48,888)     
-

Amounts due to associates      
 3,765      
(3,765)     
 -

Amounts due to group

 companies of ESL              
 -          
2,306        
2,306

                               

 ————               
 ————

Net current

 (liabilities)/assets           
(129,488)               

31,738

                               


 ————

Net liabilities before

 restructuring               
(50,364)

Non-current liability

New Notes                       
-          
45,000       
45,000

Other non-current liabilities

Obligations under hire purchase

 contracts and finance leases   
-          
375         
 375

Deferred taxation               
-          
260          
260

                                                        


————

Pro forma unaudited net

 tangible assets of the

 enlarged group

 after Restructuring                                    


20,010

C
Change of Name of the Company

In order to reflect the new ownership of the Company upon Completion and the wishes of the Investors, the Board has agreed that the name of the Company be changed to CCT Technology Holdings Limited.  The proposed change of name is conditional upon:

(a)
the passing of a special resolution by the Shareholders at the SGM to approve the change of the name;

(b)
Completion; and

(c)
The approval by the Registrar of Companies in Bermuda (the "Registrar") and a certified resolution by the Shareholders of the change of name being filed with the Registrar.

The change of name will be effective on the date of entry of the new name on the register maintained by the Registrar.  Upon the proposed change of name becoming effective, the Chinese translation of the new name of the Company for identification purposes will be changed from 浩宇科技有限公司 to 中建科技集團有限公司.  The Company will make further announcement when the proposed name change becomes effective.

D
Timetable

2002

Approval from the Bermuda Monetary Authority . 
Monday, 15 April

Latest time for lodging forms of proxy for the SGM .
 2:30 pm on Monday, 22 April

SGM . 
2:30 pm on Wednesday, 24 April

Announcement of results of the SGM

 and meeting of Noteholders . 
Thursday, 25 April

The following events are conditional on, amongst other things, the results of the SGM.  Accordingly, there is no guarantee that the trading in the shares of the Company can be resumed in accordance with the timetable set out below.  Further announcements will be made to update the Shareholders or potential investors as and when appropriate.

2002

Capital Restructuring becomes effective .
 Thursday, 2 May

Completion of the Restructuring Agreements .
 Thursday, 2 May

The Company Scheme becomes effective .
 Thursday, 2 May

Announcement of completion of the

 Restructuring Agreements, and of the

 Company Scheme becoming effective . 
Friday, 3 May

Resumption of trading in New Shares .
 10:00 a.m. on Friday, 3 May

First day of free exchange of existing light blue share certificates

 for new yellow share certificates . 
Friday, 3 May

Present counter for trading in the Existing Shares closes . 
10:00am on Friday, 3 May

Temporary counter for trading in New Shares opens .
 10:00am on Friday, 3 May

First day of operation of odd-lot trading facility .
 Friday, 17 May

Present counter for trading in New Shares re-opens .
 10:00 am Friday 17 May

Parallel trading at present and temporary counters commence .
 10:00am Friday 17 May

Last day of operation of odd-lot trading facility .
 Monday, 10 June

Temporary counter for trading in New Shares closes .
 4:00pm on Monday, 10 June

Parallel trading at present and temporary counters ceases . 
4:00pm on Monday, 10 June

Last day of free exchange of existing light blue share certificates

 for new yellow share certificates .
 Thursday, 13 June

E
Old Lot Arrangements

In order to alleviate the difficulties arising from the existence of odd lots as a result of the Debt Restructuring, the Company has appointed a broker to assist the Shareholders to match the sale and purchase of odd lots during period from 10:00 a.m. 17 May 2002 to 4:00 p.m. 10 June 2002, both dates inclusive, assuming the resumption of the trading of the Shares will take place on 3 May 2002.  Holders of the New Shares in odd lots (i.e. lots which are not in integral multiples of 2,000 New Shares) may through their broker contact FB Gemini Securities Limited during such period.  Holders of the New Shares in odd lots should note that the matching of the sale and purchase of odd lots is not guaranteed.

Shareholders are recommended to consult their own professional advisers if they are in any doubt about the facility described above.

For and on behalf of

WIRELESS INTERNETWORKS LIMITED

(Receivers and Managers Appointed)

Paul Jeremy Brough

Nicholas Peter Etches

Joint and Several Receivers and Managers

Acting as agents without personal liability

By Order of the Board

CCT TELECOM HOLDINGS LIMITED

Mak Shiu Tong, Clement

Chairman



By Order of the Board

WIRELESS INTERNETWORKS LIMITED
(Receivers and Managers Appointed)

Howard Leung

Director
By Order of the Board

DONGGUAN DEFA INVESTMENT LIMITED

Tan Jin Rong

Director

28 March 2002

The Receivers, as agents of the Company, and the Directors jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to CCT, Defa and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of CCT jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and the Group and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Defa jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and the Group and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

Please also refer to the published version of this announcement in the Hong Kong iMail.
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