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(incorporated in the Cayman Islands with limited liability)

ADOPTION OF NEW SHARE OPTION SCHEMES AND

TERMINATION OF EXISTING SHARE OPTION SCHEMES

OF

THE COMPANY AND HAIER CCT

The Board is pleased to announce that at the EGM held on 28 February 2002, the ordinary resolution relating to the termination of the Existing Share Option Scheme and the adoption of the New Share Option Scheme was duly passed by the shareholders of the Company.  The ordinary resolution relating to the termination of the Haier-CCT Existing Share Option Scheme and the adoption of the Haier CCT New Share Option Scheme was also duly passed by the shareholders of the Company at the EGM.

Further to the circular of CCT Telecom Holdings Limited ("Company") dated 7 February 2002, the board of directors of the Company ("Board") is pleased to announce that at the extraordinary general meeting of the Company held on 28 February 2002 ("EGM"), the ordinary resolution to approve (a) the adoption of a new share option scheme by the Company ("New Share Option Scheme") which complies with Chapter 17 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited ("Listing Rules") and (b) the termination of the share option scheme adopted by the Company on 25 May 2001 ("Existing Share Option Scheme"), was duly passed.

The Board is also pleased to announce that the ordinary resolution to approve (a) the adoption of a new share option scheme by a non wholly-owned subsidiary of the Company, Haier-CCT Holdings Limited ("Haier-CCT") ("Haier CCT New Share Option Scheme") which complies with Chapter 17 of the Listing Rules and (b) the termination of the share option scheme adopted by Haier-CCT on 24 November 1997 and as amended on 4 December 1997 ("Haier CCT Existing Share Option Scheme"), was also duly passed at the EGM.

By Order of the Board

CCT Telecom Holdings Limited

Mak Shiu Tong, Clement

Chairman

Hong Kong, 28 February 2002

Please also refer to the published version of this announcement in the Hong Kong iMail.
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