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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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浩 宇 科 技 有 限 公 司
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(Incorporated in Bermuda with limited liability)
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DONGGUAN DEFA INVESTMENT LIMITED
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Arranger and Manager of

the Restructuring Proposal

for CCT Telecom Holdings Limited
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    and

RESTRUCTURING OF WIRELESS INTERNETWORKS LIMITED

INVOLVING, INTER ALIA, CAPITAL RESTRUCTURING, ASSET TRANSFER, SHARE TRANSFER,

DEBT RESTRUCTURING INVOLVING SCHEMES OF ARRANGEMENT WITH CREDITORS,

SUBSCRIPTION FOR NEW SHARES, ASSET INJECTION INVOLVING A MAJOR TRANSACTION

AND WHITEWASH WAIVER

Applications have been made to the Executive and to the Stock Exchange for the grant of a further extension of time for the despatch of the Circular to 1st March, 2002.

The announcement of the audited final results of the Company for its financial year ended on 30th September, 2001, has been delayed.  The Company expects to be in a position to announce its final results for that period and also for the 15 month period ended 30th September, 2000, on or about 18th February, 2002.

Reference is made to the joint announcements of the Company, CCT and Defa dated 20th September, 2001 (the "Principal Announcement") and 14th November, 2001 (together the "Announcements").  Terms used in this announcement have the same meanings as those defined in the Announcements, unless the context otherwise requires.

Despatch of Circular

Under Rule 8.2 of the Code and Rule 14.13(2) of the Listing Rules, the Circular, which will be a combined composite circular of the Company, CCT and Defa, for the purposes of the Code, and, inter alia, a major transaction circular of the Company for the purpose of the Listing Rules, was required to have been despatched to shareholders of the Company within 21 days from the date of publication of the Principal Announcement.

Applications were previously granted by the Executive and the Stock Exchange for a further extension of time for the despatch of the Circular to 31st January, 2002.  However, more time is required for the preparation of the Company's audited consolidated financial statements for the year ended 30th September, 2001 (the "2001 Accounts"), as limitations in the evidence available to the auditors have delayed the finalisation of the audit.  The auditors have indicated to the Company that they intend to disclaim the 2001 Accounts on the basis of this limitation.  Given that the pro forma statement combining the assets and liabilities of the Group with those of ESL, which is to be included in the Circular, cannot be prepared until the 2001 Accounts have been finalised, more time will be required to prepare the pro forma statement.

Applications have been made to the Executive and to the Stock Exchange for a waiver for an extension of the deadline for the despatch of the Circular to 1st March, 2002.

Delayed Publication of Final Results for 2001

The Company is required by the terms of its listing agreement ("Listing Agreement") with the Stock Exchange to announce its final results for its financial year ended 30th September, 2001 on or before 31st January, 2002.  The announcement of the Company's final results for that period will be delayed until after 31st January 2002.  However, the Company expects to be in a position to announce its final results for that period, and also for the 15 month period ended 30th September, 2000, on or about 18th February, 2002.

For and on behalf of

WIRELESS INTERNETWORKS LIMITED

(Receivers and Managers Appointed)

Paul Jeremy Brough

Nicholas Peter Etches

Joint and Several Receivers and Managers

Acting as agents without personal liability

By Order of the Board

CCT TELECOM HOLDINGS LIMITED

Mak Shiu Tong, Clement

Chairman



By Order of the Board

WIRELESS INTERNETWORKS LIMITED
(Receivers and Managers Appointed)

Wu Sai Wing

Director
By Order of the Board

DONGGUAN DEFA INVESTMENT LIMITED

Tan Jin Rong

Director

31st January, 2002

The Receivers, as agents of the Company, and the Directors of the Company jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to CCT, Defa and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of CCT jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and the Group and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Defa jointly and severally accept full responsibility for the accuracy of the information contained in this announcement other than that relating to the Company and the Group and parties acting in concert with them and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

Please also refer to the published version of this announcement in the Hong Kong iMail.
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